cenville Cotinty:in: oty ‘e ook ; . ". page _ 'tltle to Whll:h property is oW being tmnsx‘erred
to the underai ed OBLIG h} who has ) ogreed to!assume sat m gugs ioan and to'pay the'balanc dug thereon; and .
' WHERE S the: ASSOCI ToN: hnn agtrehed t,? ‘said’ trnmfertgf 'o;wlmegsh p.of the mortgaged. prem e the OBLIGOR and his

‘Inereased from - ~ftoa nresent

ASSOCIATION, 2
usuming OBLIGOR‘ s

ation of the premises o

e ' $
i -hereby acknowlcdged the undersigned parties apre as-follows::

5 (1) Thnt the loan bnlance nt t.he time of this assumption is §-

: nlnlnp: princ!pal bnlnncn duo from mnnth to S

ng - .
(2) THE UNDERS[GNED agree(s) thnt tha nfomald rate’ of-mterest on this ebliga tion may. i'mm t:me to timc in t.hu discrelion

nf iho ASSOCIATION be increased to! the mnximum mto p ermitted to be charged by the then applicable South Caro!ina i

Iaw. Provided; h(!m rever, that: in 1o avent zhall the maximum rate’ d "at excecd Mﬁ:ﬁﬁr@hs }% per annum on

© i1 the balance duc. The ASSOCIATION (shatl ‘send .written -notlée of iany- ijicrease’ in intereat rates to the last' known address of the -
", OBLIGOR(B) and such increase ahall become,_effective :thirty -(30)'deys after written notice is mailéd, It is further ogreed that the -
« monthly. installment paymenla may: be ‘ndjnsted jn-proportion- to. incrementa}in interest rates to allow the obligauon to be: reth-ed

in {ull in substantlally the same time as.would haye éccurred: prior to any cscalation'in Interest rate,
{3) Should any installment J;nyment becorde due; for ‘a"pérlod in' excess of (15) fifteen days, the" ASSOCIATION muy collect B
"LATE CHARGE’ not 'to-excéeed an amount equal to five wer. céntum (5%) ‘of any such past due.instaliment payment.

.{4) 'Privilege I8 reserved by the: ohligor 40 make additfonal payments’on’the principal balance nssumed providing that nuch pny- -' o
menta. ineluding obligatory principal payments-do not in’ nn{ twelvo (12) month’ pertod beginning on the: anniversary of the assumption -
" exceed twénty per centum’ (2047 f

‘61 the ‘ariginal principa -I:alnncu nssamed. Further m-iv:lcf:L Is resérved to pay;in excess of twenty
per centum (20%) ,of ‘the; originnl ‘principali balance nssumed vpon: payment to the ASSOCIATION of a premium equal to six (G
months intercat on such excess amount compoted at the then prevailing rate:of Intercst according: to tho: terms ‘of this ngreoment
between the undersigned partles, Provided; however, the entire. -balance may bie pald fn full without any additional’ ‘premium durIng any
thirty (ao) day not!ce period after the A ,éo ATION has given Written notice. that.the interest rato is to be sscalated.
: i ) That all ¢ ( iga sha fu full fo uxcept a8 modiﬂed expressly by
greement.; - " ST i : ;
" {6} .That thia Agrecme

" helrs, successors and miﬁ:& ol

N.WITNESS WHE

deration of
naideration: of One dollar- ($l 00}, the receipt.of which.la hereby, seknawl
GOR(S),do hareby consent to the terma of this Mod(flcation nn.dmsumpuon' greemont ghi/agpeo/ta be bound thereby.. .= ..

Heral aninzl and Loan Auoclt 7%'?: to lhe nuumpunn ;utllned above, and In Iurthar B '

Iir"“

rigply

- . -

ed,- 1 (we), the undersigned(s) ‘ax’ tmnsferrinu OBLI- i-




